G(I) - Business Regulatory Framework — G — 2/Hons.

2017
BUSINESS REGULATORY FRAMEWORK — GENERAL
' Second Paper -
(C-12-G)
Full Marks - 100

Candidates are required to give their answers in their own words as Jar as practicable
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The figures in the margin indicate full marks

Group-A
1. Answer the following questions : 2x8
(a) What is “Voidable’ contract?

Or
Is Conditional acceptance valid?
(b) When an ‘agreement to sell’ becomes a ‘sale’? -
Or
What is meant by ‘Contingent goods’?
(c) What is ‘Partnership at will’?
(d) Define ‘Negotiable Instrument’.
(e) What is meant by Subsidiary Company?
Or
Define Statutory Company.
(/) What is misstatement in prospectus?
(¢) What do you mean by perpetual succession of a Company?
(h) Define Articles of Association.
Or

What is minimum subscription?

Group - B
2. “An invitation to offer is not an offer”. Elucidate the statement. 6
Or
Distinguish between coercion and undue influence. 6
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3. Who is an unpaid seller of goods? What are the rights of an unpaid seller
of goods?
Or

Make a distinction between condition and warranty under the Sale of Goods
Act, 1930.

4. Cananew partnership be constituted with a minor? Discuss the legal position
of minor in a partnership firm. ,

5. Define Promissory note. “I promise to give you Rs.5,000 and the balance
amount on 7th August, 2017”. Is it a valid promissory note?

6. Discuss the composition and objectives of the Central Consumer Protection
Council under the Consumer Protection Act, 1986.

7. Distinguish between a Public Company and a Private Company.
Or

Discuss the procedure for Conversion of a Public Company into a Private
Company.

Group-C

8. “An agreement made without consideration cannot be enforced.” Explain it
with the exceptions to this rule. '

Or
(a) Who is competent to contract?
(b) *“An agreement with a minor is void”. Explain it.
9. (a) Discuss the doctrine of ‘Ultra-Vires’.

(b) Explain the procedure to be followed far registration of a Public
Company.

10. (a) What do you understand by ‘Buy Back of Shares’? State, briefly, the
provisions for buy back of shares under the Companies Act.

(b) Distinguish between Equity Shares and Preference Shares.

11.  What is Quorum of a meeting? Discuss the provisions in the Companies Act
regarding Convening of Annual General Meeting.

Or

“Directors are not only agents, but are also in some sense trustee of the
Company.” Discuss the statement.
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